
UAE Dialogue on the Global Stocktake (GST)

Background
The Global Stocktake (GST1) first occurred at COP28, as a way for countries to take stock of
their progress towards fulfilling the Paris Agreement. Discussions are annual, with space at
each COP, enabling countries to discuss progress made since GST1, and looking to GST2 in
2028.

COP29 Outcomes
Limited progress was made due to significant divergences of opinion between parties. Issues
over the scope of the discussions were present from the beginning of the conference and
persisted throughout. Scope was an issue - particularly with regard to the importance of
finance. Certain parties believe that finance should be the main (if not only) focus of
discussions regarding the Global Stocktake, whereas other parties emphasized the necessity
of maintaining broad discussions - especially to make a home for discussions that might not
have a natural home in other parts of the conference.

Party Positions

Scope of discussion relating to finance

LDCs, LMDCs,
African Group,
AILAC, India

Parties overall were very keen for discussions to revolve entirely around
finance - stating that unless the scope was resolved, other matters would
have little value in being discussed.

USA, Canada, UK,
Australia, EU

Parties emphasized that although finance is very important, finance has its
own section of the conference, and is being discussed at all levels. Focusing
solely on finance gives other aspects (GHG emissions, renewable
technology, etc) little attention. They also state that there are elements that
can be discussed in the global stocktake dialogues that don’t have a natural
home elsewhere in the dialogues, and so if they are neglected here, they
will go un-discussed.

FINAL OUTCOME No consensus was reached. Progress was made, both in formal and
informal discussions (parties emphasized the productivity of informal
discussions). Issue effectively postponed for future discussions at SB62 &
COP30.

The Road Ahead
There was no consensus achieved. Therefore, discussions have been postponed to SB62 in
Bonn. Parties will aim for a resolution by November 2025 at COP30 in Belém. Progress was
made in creating draft texts covering parties’ general positions, providing various options that
aimed to cover all opinions. Parties emphasized towards the tail end of the conference that
progress had been made in informal discussions, with some parties very keen to try and
reach a resolution with a few hours remaining before the deadline for submission of draft
texts.

Therefore, the current draft text, while not representing consensus between parties, does
represent significant progress from the positions held at the start of the conference.

Sources:
https://unfccc.int/sites/default/files/resource/cma2024_L21_adv.pdf
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